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MINUTESOFl\illETIIiJGOFTHEBOARJ)OF1¥-Y.!'I'H, 192.6. ,
The Board of Publ ic Worksmet- in the offices of the Board, Union

Trust Building, Baltimore.

Present:

Hon. Albert C. Ritchie, Governor
Hon.~. S. Gordy, .Jr., Comptroller
Hon• .JohnM. D~is, Treasurer

Mr. David,G. McIntosh and representatives of the Shelton Realty Compa.I\Y',
with whomthe Board of Public Workshad a contract for the sale of the
State property at the Northeast Corner of DlIaryla.ndand.Nort):IAvenues, Bal-
, timore, appeared before the Board and tendered a check for $25,000 as the
first payment to be Illl;ldeunder the tentative agreement proposed at the
meeting of the Board on :M.a\Y" 5th. The,Attorney-General' s office submitted
to the Board tv/o copies of the agreement prepared by that office for the
signatures of the membersof the Board and the Shelton Realty Comp~.
The agreement met with the approval of all 'parties interested. and was
signed, and is as follows:

THISAGREENOOIT,Madethis 6th dB\)"of l\~, 1926, by and between Albert
C. Ritchie, Governor of Maryland, William S. Gordy, .Jr., Comptroller of
].l[aryland.,and .JohnM. Dennis, Treasurer of Maryland, constituting the Board
of Public Works of Iimryland., and the Shelton Realty Company, a body corpor-
ate of the state of llIaryland, and Israel 'Silberstein.

WHEREASon t,he 26th day of February, 1925, the Board of Public Works
of Maryland entered into an agreement whereby it sold to Israel Silberstein
a certain lot of ground situated at the Northeast corner of l~yland and
North Avenues, in the City of Baltimore, on terms set forth in 'Said agree;.
ment, and

WHEREASthe said agreement has heretofore been assigned by the said
Israel Silberstein unto the Shelton Realty Compan.r,and

WHEREASthe Shelton Realty Companyhas requested an extension of time
for the payment of the balance of the purchase moneyunder the aforesaid
agreement, and. the, Board of Public Works has agreed to grant the extension
requested, wherefore thes'e presents are executed.

NOW,THEREFORE,THISAGREEl'\'lENTl'1ITIiESSETH,That in considerat ion of
the sum of OneDollar ($1.00) paid by each of the parties hereto to each:
other, the receipt of which is hereby acknowledged, it is agreed that the
balance of the purchase moneyamounting to $340,000.00 shall be paid as
follows:

$25,000.00 cash at or before the signing of this agreement, receipt
whereof is hereby acknowledged;

$25,000.00 on .June 1st, 1926;

$25,000 on .July 1st, 1926;

$25,000.00 on August 1st, 1926, and the balance of $240,000.00 to be
paid on or 'before December 20th, 1926.

It is understood and agreed that the deferred payments shall not bea~
interest and that the right is reserved to the Shelton Realty Company.or
its assigns, 'to anticipate rmy of the aforesaid pa.Yments, and further, that
the Shelton Realty CoriIpa.I\Y'is a.uthorized to assign this supplementa1a.gree-
ment.

It is further understood and agreed that the passage of the Ordinace
by the Jllfayorand. City Council of Baltimore for the widening of :L'fary1a.nd
Avenue from North Avenue to Twentieth Street, shall not affect the purchase
price nor be considered by the purchaser as a cloud upon the title which
the state will convey, but that the purchaser shall take title subject to
said Ordinance. In all other respects the contract hereinabove referred
to between the parties referred to dated February 26th, 1925. is ratified
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and confirmed, and that time snall remain the essence of the contract, it
being understood that possession of the lot will be given to the purchaser
or its as.signs, upon conveyance, .eicfel~tthat the said purchaser will 00-.
cept said property subject to such leases as ~ be termina.1l1e upon thirty
days not ice • ~

m TESTIMONYWHEREOFsaid parties hq.ve executed this agreement.

(Signed) Albert C. Ritchie
Governor.

(Seal) I
(Signed)

'(Signed)

William S. Gor~, Jr •.
Comptro 1er.

John M. Dennis
Treasurer.

{Seal}

(Seal)

TEST:

S. H. Moore

Corporate Seal.

secretary

Constituting the Board of .Pu.blic
Works of llfaryland. "

THESHELTONREALTYOOJEPAM
.

~y Israel Silberstein
President.

(Signed) Israel Silberstein (Seal)


